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This course exposes the participants to the mechanisms and the assessment of the adequacy and
effectiveness of the current internal controls for Syariah compliance within the business units via the
adoption of various risk management tools. Cases and discussions on the adoption of tools, namely
Risk Control Self Assessment (RCSA), Self Control Testing (SCT), Key Risk Indicators (KRI) and Loss
Event Data (Syariah Non-Compliance Management & Reporting) will be conducted.

This course adopts hybrid of teaching and learning sessions about fundamentals of Syariah Risk
management as well as the practical works on the assessment of the adequacy and effectiveness of
the current internal controls for Syariah compliance adopted in Syariah-compliant operations.  At the
end of the program, participants will be generating a report on the internal control measures for the
critical processes in Islamic Financial institutions’ operations. 

Programme Overview



To empower the participants to adopt the Syariah risk management tools, namely
Risk Control Self Assessment (RCSA), Self Control Testing (SCT), Key Risk Indicators
(KRI) and Loss Event Data (Shariah Non-Compliance Management & Reporting); and

To provide the participants with the training ground to identify internal control
measures for critical processes to mitigate Syariah non-compliance risk.

Programme Objective

Who Should Attend

Risk Management Committee Members;
Syariah Risk Management managers and executives;
Syariah function managers and executives; and
Head of the Operations.

Methodology 

Virtual Instructor-

Led Training (VILT)

TimeDate

Programme Delivery

Session 1: 9:00 am - 12:15 pm6 June 2022 

Session 2 : 9:00 am - 12:15 pm7 June 2022 

Session 3: 9:00 am - 12:15 pm8 June 2022 

Session 4: 9:00 am - 12:15 pm9 June 2022 

***Time/date is subject to change. 
Please refer to www.bilif.com.bn for the latest updates***



Programme Outline

Content Sessions

Risk Control and Self-Assessment (RCSA); and
Self Control Testing (SCT).

Activity: Case study on RCSA in 4 retail and trade
products; identification of risks in business process
and present internal control in adoption.
(Group discussion and presentation time)

Session 1: 
Shariah Risk


Management

Tools for Risk


Identification and

Assessment 

Internal Control for Syariah Compliance;
Assessment of existing Internal Control ; and
Recommendation for Internal Control
Improvements.

Activity: Case study on assessment of Internal
Control for Syariah compliance for 4 retail and trade
products; Assessment of risks escalated by business
units and recommendations for improvements of
the business process. 
(Group discussion and presentation time)

Session 2:  
Syariah Risk


Management 
Tools for Risk


Assessment and

Validation 

Key Risk Indicator (KRI)

Activity: Identification of pertinent Syariah-related
KRIs 

Session 3: Syariah

Risk Management


Tools for Risk

Monitoring 

Syariah Non-Compliance; identification and
validation (Internal); and
Syariah Non-Compliance Reporting (external).

Activity: Case study on identification and validation
of Syariah non-compliance risk for given scenarios

Session  4:
Syariah Risk

Management Tools for
Syariah Non-

Compliance Reporting
(Loss Event Data) 



Programme Leader  
PROF. DR. ZURINA  SHAFII
Prof. Dr. Zurina Shafii is a Professor in the Faculty of Economics and Muamalat, Universiti Sains Islam
Malaysia (USIM) and research fellow in Islamic Finance and Wealth Management Institute (IFWMI),
USIM. She holds an Accounting Degree from Universiti Teknologi Mara (UiTM) and a Master’s
degree and PhD in Islamic Finance from Durham University, UK. She too holds professional
accounting qualification, ACCA and a Certified Islamic Financial Planner designation. Her field of
expertise are Syariah audit and assurance, Islamic financial institutions’ accounting and reporting,
Islamic financial planning and Halal Compliance Procedures. She authored four books on Islamic
financial planning, Syariah audit and Islamic finance.

She is the president of Association of Islamic Financial and Wealth Management (AIFIWM), a non-
governmental organisation championing the issues of Islamic wealth management. She is too a
member of Syariah Committee (SC) for Standard Chartered Saadiq Malaysia, Bank Pembangunan
Malaysia Berhad, Zurich Takaful and Khadijah International Waqf Foundation (Labuan), advising
and monitoring the Syariah operational aspects of the institutions. She sat on the Syariah
Committee of MBSB Bank for 4 years, having had the opportunity to advise  the bank for its full
conversion process initiated in 2017. Starting January 2021, she holds the responsibility to lead as
the Director of Centre of Waqf and Zakat of Universiti Sains Islam Malaysia, leading, strategizing and
fundraising zakat and waqf for the Centre.

Her expertise in Islamic finance led her the responsibility as an external expert panel for Finance
Accreditation Agency (FAA) and an SME for IBFIM on Syariah audit, heading the project of making
the Certified Professional Syariah Auditor to the marketing December 2019. Her engagement with
the all functions of Syariah governance; Syariah risk managers, Syariah reviewers and Syariah
auditors as the main trainer for Module 5: Syariah Audit Planning and Program and Module 4:
Syariah Risk Management provided the avenues to engage on Islamic banking and takaful issues of
the day.

She was appointed as a visiting research fellow in Durham University Business School (Durham
University, UK), Islamic Research Training Institute (IRTI) of Islamic Development Bank (IDB) and
Global Islamic Finance Development Centre, a research centre for World Bank based in Istanbul in
2014 -2015. In 2018, she was in ASAFAS Kyoto University, as Visiting Research Scholar.
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Please email your completed form to askseed@bilif.com.bn by 23 May 2022

STAKEHOLDERCATEGORIES NON-STAKEHOLDER

$650.00 $650.00

www.bilif.com.bn

AskSEED@bilif.com.bn

+ 673 827 1140

Signature and Company's Stamp

Name: IC Number:

Position: Department:

Email: Phone:

Name: IC Number:

Position: Department:

Email: Phone:

Name: IC Number:

Position: Department:

Email: Phone:

APPROVING OFFICER

Name:

Position:

Email:

Department:

By completing and signing this form, you hereby agree to the above terms and conditions:

Participants must complete all scheduled sessions and activities for them to receive the certificate of attendance/
completion.
Payment must be made upon receipt of invoice issued by BILIF.
BILIF reserves the right to amend, change or cancel the programme at any given time. We will immediately notify
participants and organisations if any such changes are to be made.

Other terms:

Cancellation policy:

All cancellation must be submitted to BILIF in writing either by letter or email. 
Any cancellation received 30 days or more prior to the training date will incur a cancellation fee of 10% of the
programme fee. 
Cancellation received 8 - 14 days to the training date will incur a cancellation fee of 50% of the programme fee. 
Cancellation of registrations received 7 days or less from the date of training or if the delegate fails to attend the
training, he/she will be considered as 'no show' and is subjected to 100% of the programme fee. 
BILIF welcomes and accepts replacement of participants a day before the training commences.

TERMS AND CONDITIONS:

NON-STAKEHOLDERSEARLY BIRD FEE
Deadline: 16 May 2022

NON-STAKEHOLDERSPROGRAMME FEE $700.00 $800.00
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