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Leadership in Islamic Finance and Economics (LIFE):
Specialised Knowledge is a continuation of the LIFE
Common Core, where participants can choose to
specialise in one of three fields: Islamic Banking,
Islamic Capital Market, or Takaful.

The programme will be divided into three
semesters. In semester 1 and 2, participants will
have the opportunity to delve into, learn about and
discuss the regulatory framework, ecosystem,
infrastructure and contemporary developments in
their selected area of focus. Each semester will
conclude with an assessment. In semester 3,
participants will work on a final project paper
supervised and mentored by experts, which they
may present at events or publish in a journal. This
will prepare them to become specialist in their
selected area.

Aligned with BDCB’s Financial Sector Blueprint
(FSBP), this programme is part of BILIF’s effort to
further develop the Islamic finance industry in
Brunei Darussalam in accordance with the country’s
National Vision 2035.

PROGRAMME OVERVIEW



SPECIALISED KNOWLEDGE
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Modules Islamic Banking Islamic Capital Market Takaful

1
Banking and Islamic Banking

Industry (Operations and
Development)

Regulatory and Ecosystem
Takaful Concept and

Regulatory Framework

2
 Banking and Islamic Banking

Industry (Legal, Regulatory and
Best Practices)

Products
Products and Takaful

Operations

3
 Banking Business Practices 1

(Retail and Corporate Banking)
Sukuk Actuarial and Investments

4
Banking Business Practices

Treasury
 Equities and Private Equity Retakaful/Reinsurance

5
Banking Business Practices 3

Trade Finance
 Investment Management

Elective Modules

(select 2 from 5 modules)
 *Exclusive to the Takaful Sector*

6
 Banking Control and

Compliance (Risk, Audit and
Compliance)

 Structured Products and
Derivatives

Marketing

Risk Management

Financial Reporting and
Auditing

Underwriting Management

Claims Management



OBJECTIVE

This programme helps produce quality experts in the field of Islamic finance in
Brunei Darussalam to remain current in respect to the knowledge and skills
required to deliver professional services in pace with contemporary
professional development.

Who Should Attend

ENTRY REQUIREMENTS

Finance professionals
Islamic finance professionals
Islamic finance graduates
Any individuals who wish to pursue a career in the Islamic finance industry

Pre-Requisite

Professional Diploma in Islamic Finance and Economics awarded by BILIF.
Professional Masters in Fiqh Mu’amalat awarded by BILIF.
Degree qualification or professional qualification that is relevant to Islamic
Banking, Islamic Capital Market or Takaful sector.
Other qualifications may apply, subject to Exemption Committee’s
discretion.

Exemptions

Exemption may be awarded to candidates as outlined in the guideline issued,
subject to the approval discretion of the Exemption Committee.

P A G E03



PROGRAMME STRUCTURE

SEMESTER 3

Final project paper
Mentoring with supervisors

SUBMISSION

Submit research project
(individual)
Date:  27 February 2026

METHODOLOGY

Blended learning
Access to BILIFplus
Weekly tutorial

SEMESTER 1
Module 1 - 3
VILT: 2 hours per module
Assessment: 30 April 2025

SEMESTER 2

Module 4 - 6 
VILT: 2 hours per module
Assessment: 17 September 2025
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PROGRAMME SCHEDULE

SEMESTER 1
(Delivered by: Assoc Prof Dr Mohamed Eskandar Shah Mohd

Rasid)
DATES TIME

Module 1: Regulatory Framework and Ecosystem of the
Islamic Capital Market

22 January 2025

7pm - 9pm

12 February 2025

5 March 2025

26 March 2025

Module 2: Products

29 January 2025

19 February 2025

12 March 2025

2 April 2025

Module 3: Sukuk

5 February 2025

26 February 2025

19 March 2025

9 April 2025

SEMESTER 2
(Delivered by: Dr.  Mohammad Mahbubi Ali)

DATES TIME

Module 4: Islamic Equity Market

11 June 2025

7pm - 9pm

2 July 2025

23 July 2025

13 August 2025

Module 5: Investment Management

18 June 2025

9 July 2025

30 July 2025

20 August 2025

Module 6: Structured Products and Derivatives

25 June 2025

16 July 2025

6 August 2025

27 August 2025
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PROGRAMME LEADERS

Assoc Prof Dr Mohamed Eskandar Shah Mohd Rasid currently holds the position of Associate Dean
for Academic Affairs and Associate Professor at the College of Islamic Studies, HBKU Qatar
Foundation.

Dr. Eskandar's scholarly focus includes Corporate Finance, Portfolio Management, and Islamic
Capital Markets. He has made notable contributions to the academic field, with publications in
various top-tier journals. Furthermore, Dr. Eskandar serves as the Editor-in-Chief for the World
Scientific Annual Review of Islamic Finance.

In addition to his academic work, Dr. Eskandar has been engaged in consultancy projects for various
government agencies and financial institutions, including the Ministry of Energy in Malaysia, the
Afghanistan Ministry of Finance, CIMB Islamic Bank, Responsible Finance Institute (RFI), and ZICO
Shariah Advisory. He is also a Financial Sector Specialist Consultant for the World Bank and as an
Advisor for the Brunei Institute of Leadership and Islamic Finance (BILIF), Brunei.

He earned a PhD in Finance from the University of Nottingham, United Kingdom, and a Master’s
Degree in International Economics and Finance from the University of Queensland, Australia.

Associate Professor Dr Mohamed Eskandar
Shah Mohd Rasid
Associate Dean, Academic Affairs and Associate Professor
College of Islamic Studies, HBKU Qatar Foundation
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PROGRAMME LEADERS

Dr. Mohammad Mahbubi from Indonesia and holds a PhD in Islamic Banking and Finance from the
International Islamic University of Malaysia (IIUM). He obtained his Master’s Degree in Islamic
Finance from the International Center for Education in Islamic Finance (INCEIF), and Bachelor’s
Degree in Islamic Finance from Tazkia Institute, Bogor Indonesia. Dr Mahbubi currently holds the
position of Islamic Finance Expert at the Brunei Darussalam Central Bank (BDCB), and is a registered
Shariah adviser with the Securities Commission Malaysia. Dr. Mahbubi also holds international
recognition as Member of the Curriculum Review Committee at the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI), Bahrain. 

He is also Chairman of Sidogiri Islamic Institute; director of Shariah, AIFA Consulting; member of
Board Shariah Committee, CIMB Islamic Bank Malaysia; member of Shariah Committee, FWD Takaful
Sdn Bhd Malaysia; Chairman of Advisory Committee of Expert, Summit Bank Nigeria; Shariah adviser
for Masyref Management House and Shariah Advisor of Dar al-Muraja’ah al-Shar’iyyah, Bahrain.
Previously, he was the Chairman of Shariah Committee, Affin Islamic Bank Berhad, board of director
for ZICO Shariah Advisory, and former Head of Economics, Finance, Awqaf and Zakat at the
International Institute of Advanced Islamic Studies (IAIS Malaysia). He was also a researcher at the
International Shariah Research Academy for Islamic Finance (ISRA) Malaysia.

Dr Mohammad Mahbubi Ali

IIUM Institute of Islamic Banking and Finance (IIiBF)
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Name: IC Number:

Position: Department:

Email: Phone:

Name: IC Number:

Position: Department:

Email: Phone:

NON-STAKEHOLDERS

CATEGORIES

STAKEHOLDER

NON-STAKEHOLDER

$ 9,000

$ 10,000

FEE

Signature and Company's Stamp

APPROVING OFFICER

Name:

Position: Department:

Email:

Participants must complete all scheduled sessions and activities for them to receive the certificate of
attendance/completion.
Payment must be made upon receipt of invoice issued by BILIF.
BILIF reserves the right to amend, change or cancel the programme at any given time. We will immediately notify
participants and organisations if any such changes are to be made.
By signing this form, you hereby agree to the terms and conditions.

TERMS AND CONDITIONS

All cancellation must be submitted to BILIF in writing either by letter or email.
Any cancellation received 30 days or more prior to the training date will incur a cancellation fee of 10% of the
programme fee.
Cancellation received 8 - 14 days to the training date will incur a cancellation fee of 50% of the programme fee.
Cancellation of registrations received 7 days or less from the date of training or if the delegate fails to attend the
training, he/she will be considered as 'no show' and is subjected to 100% of the programme fee.
BILIF welcomes and accepts replacement of participants a day before the training commences.

CANCELLATION POLICY

LEADERSHIP IN ISLAMIC FINANCE AND
ECONOMICS: SPECIALISED KNOWLEDGE

To apply for the programme, please email your completed form to askseed@bilif.com.bn 
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