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OVERVIEW

Many financial market participants do not always fully appreciate the reasons for the

development of the financial markets, the true purpose and the optimal usage of financial

products and derivatives.

In addition to the above, in as far as an appreciation of the construction of Yield Curves as a

pivotal part of the financial instruments pricing engines is concerned, many participants

merely view these as black boxes, with no necessity to fully understand the concepts

behind the black boxes; instead they are contented to fully rely on systems to do the

necessary computations for them. The lack of understanding of the key concepts behind

these black boxes often leads to a lack of understanding of the inherent components of the

various treasury products and derivatives, and the risk exposures they can generate.

This programme  intends to provide an initial basic foundational introduction to treasury

markets and financial products, and to explain why some of these financial products were

developed in the first instance, and how these products should be properly used and what

some of the inherent risks are when dealing such products, both from the perspective of an

end user as well as that of a dealer in a financial institution.

Concepts will be strongly emphasised throughout the program, and emphasis will also be

on practical aspects involved in the dealing of financial products. Participants will be put

through some “dirty their hands” exercises, thought-provoking challenges and analysis of

treasury products and derivatives from a dealer’s perspective as well as a risk manager’s

perspective. The program will also include a discussion of treasury products and derivatives

from an end-user’s perspective.

OBJECTIVES



WHO SHOULD ATTEND?
Treasury and Finance Personnel

Operations and Settlements Personnel

Corporate Banking Personnel

Wealth Management Personnel

Risk Management Personnel

Accountants

Internal and External Auditors

METHODOLOGY

Face-to-face

Participants will gain a good solid basic foundational knowledge of treasury markets and

financial products, and understand why some of these financial products were developed

in the first instance, and how these products should be properly used and what some of

the inherent risks are when dealing such products, both from the perspective of an end

user as well as that of a dealer in a financial institution.

LEARNING OUTCOMES

PROGRAMME DETAILS

***Subject to change
Please refer to www.bilif.com.bn for the latest updates***

DATE TIME

Day 1 & 2
8:00 am - 12:00 pm
1:30 pm - 5:00 pm



PROGRAMME OUTLINE
Overview of Treasury Markets

Essential concepts: Derivatives, Development of Financial Markets, Products
and Derivatives, Term Structure, Yield Curves and Discount Factor Curves

Understanding to Interest Rate Markets: Introduction to Interest rates markets,
factors influencing the movement of interest rates, Interest rate exposures,
Hedging strategies, Investment strategies.

Basic Interest rate products and derivative instruments, and its applications:
Different types of Interest rates, Fixed Income instruments, Interest rate
derivatives, products and derivatives dealing using The PERMIT ® 1 System,
Application of Interest rate products and derivatives to Hedging and
Investments.

Understanding the Foreign Exchange Markets: Introduction to Foreign
Exchange markets, Factors influencing the movement of foreign exchange
rates, Overview of Foreign Exchange Financial Instruments, Hedging strategies,
Investment strategies.

Basic currency products and derivative instruments, and its applications:
Graphical representations of Currency risks, currency forward contracts,
Currency options contracts, some common options terminologies, Time Value
of options, some Vanilla option structures, application of currency products
and options to Hedging and Investment.

Extension of above notions of currency products and options to other markets.

The cryptocurrency markets, BitCoins, AltCoins, MemeCoins, StableCoins, Non-
Fungible Tokens (NFTs), and new development in these markets.



Dr. Jeffrey C. K. Lim, certified Financial Risk Manager (FRM) and certified Professional

Risk Manager (PRM), is currently the Managing Director of PI ETA Consulting

Company, a Treasury & Financial Risk Management Consulting Company.

A Chartered Scientist (C.Sci.), a Chartered Mathematician (C.Math.) and an elected

Fellow of the Institute of Mathematics and Its Applications (IMA), U.K. (FIMA), Jeff

earned his Ph.D. in Stochastic Financial Modeling from the University of Cambridge

in England. Jeff’s research interest at Cambridge was in the area of Arbitrage

Opportunities occurring in the Mispricing of Financial Options, and his original

research culminated in the publication of his doctoral dissertation entitled: “Multi-

period Mean-Variance Option Portfolio Strategies”.

Jeff was an authorised Securities & Financial Derivatives Representative in London,

having been certified by The Securities and Futures Authority (SFA) in England,

where he started his career as a Derivatives Analyst with Nomura International in

London, England. He subsequently joined NatWest Markets from London, England to

become its Head of Currency Structured Products for South and South-East Asia. Jeff

then moved to American Express Bank to become its Director of Structured

Products, prior to assuming his current position.

PROGRAMME LEADER
DR. JEFFREY C. K. LIM
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To apply for the programme, please email your completed form to
askSEED@bilif.com.bn 30 days before the programme date.
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By completing and signing this form, you hereby agree to the terms and conditions below:
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Department:

Signature and Company's Stamp
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Name:

Position:
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Department:

Terms and conditions:

Cancellation Policy:

All cancellation must be submitted to BILIF in writing either by letter or email. 
Any cancellation received 30 days or more prior to the training date will incur a cancellation fee of 10% of the
programme fee. 
Cancellation received 8 - 14 days to the training date will incur a cancellation fee of 50% of the programme fee. 
Cancellation of registrations received 7 days or less from the date of training or if the delegate fails to attend the
training, he/she will be considered as 'no show' and is subjected to 100% of the programme fee. 
BILIF welcomes and accepts replacement of participants up until a day before the training commences.

Other terms:

Participants must complete all scheduled sessions and activities for them to receive the certificate of attendance/
completion.
Payment must be made upon receipt of invoice issued by BILIF.
BILIF reserves the right to amend, change or cancel the programme at any given time. We will immediately notify
participants and organisations if any such changes are to be made.

CATEGORIES STAKEHOLDERS NON-STAKEHOLDERS

FEE $2,800.00 $2,800.00



Brunei Institute of Leadership & Islamic Finance (BILIF) was established in 2010 as the
Centre of Excellence for the finance industry in Brunei Darussalam, providing high-quality
learning solutions, including signature and collaborative events for human capacity
development in the areas of Islamic finance and leadership.

Under the purview of Brunei Darussalam Central Bank (BDCB), BILIF plays a fundamental
role in Pillar 5 of Brunei Darussalam Financial Sector Blueprint 2016-2025 in raising
financial industry standards, especially in the areas of Islamic finance.

All of our programmes are accredited by Brunei Darussalam National Accreditation
Council as Value Added Qualifications. Since its inception, BILIF has conducted 809
programmes and 83 events for more than 16,900 participants, including a suite of Virtual
Instructor-Led Training (VILT) programmes and online events (as of December 2023).

BILIF has forged strategic partnerships with local and international organisations over the
past 10 years which have allowed us to bring professional programmes, expertise and
opportunities to shape future leaders, experts and innovators, particularly in the areas of
Islamic finance and leadership. Amongst these strategic partners include The London
Institute of Banking & Finance (LIBF), United Kingdom; the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI) and Bahrain Institute of Banking
and Finance (BIBF), Bahrain; Islamic Development Bank Institute (IsDBI), Kingdom of
Saudi Arabia, Singapore Management University (SMU), Singapore and INCEIF University,
Malaysia. Locally, BILIF has also partnered with two of the top higher education
institutions in Brunei Darussalam; Universiti Brunei Darussalam (UBD) and Universiti
Sultan Sharif Ali (UNISSA) in our joint efforts to impart invaluable knowledge and skills for
students and professionals in not only finance but also other private and government
sectors. 

Appointed by BDCB, BILIF is the official licensing examination centre for Financial
Planning Practitioners’ Programme (FPPP) and the Qualifying Examination for
Insurance/Takaful Agents (QEFITA). BILIF is also the official examination centre for all
examinations under Chartered Institute for Securities & Investment (CISI), UK; Chartered
Bankers Institute (CBI), UK; International Compliance Association (ICA) and AAOIFI. BILIF
has also recently been accepted as a Pearson Vue Authorised Test Centre which can
house more than hundreds of examinations such as Certificate in Climate Risk, Certified
Internal Auditor® (CIA®) and Certified Associate in Project Management (CAPM), amongst
others. 

BILIF has received multiple accolades including the “Best Emerging Islamic Finance
Training Institution – Brunei 2021” from the International Finance Awards 2022; “Best
Islamic Finance Education & Training Brunei 2021” from the Global Banking & Finance
Awards® and “Global Good Governance (3G) Human Resource Development Award
2022” received at the 7th Annual 3G Awards Ceremony. BILIF was also awarded its third
“GIFA Excellence Award (Islamic Finance Training & Education) 2022, which has been
previously received in 2019 and 2021.

ABOUT BILIF

Events

92
Programmes 

and Examinations

954
Participants

18,900+



INTERNATIONAL 
AWARD WINNING INSTITUTE

W I N N E R

GIFA Excellence Award 

(Islamic Finance Training & Education)

2021

W I N N E R

GIFA Excellence Award 

(Islamic Finance Training & Education)

2019

W I N N E R
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(Islamic Finance Training & Education)

2022
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Best Emerging Islamic Finance
Training Institution - Brunei 2021

W I N N E R

3G Human Resource 
Development Award 2022

W I N N E R

3G Championship Award in
Education 2024

3G Human Resource 
Development Award 2024
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Best Islamic Finance Education
& Training Brunei 2021

W I N N E R



Discover our upcoming programmes and events:

bilif.com.bn

Contact our Client Solutions Department for any enquiries:

askSEED@bilif.com.bn

Alternatively, you can also WhatsApp us at 
+673 8271140 to learn more about our offerings.

https://wa.me/message/FXZSOP47UWDJK1
https://wa.me/message/FXZSOP47UWDJK1
https://wa.me/message/FXZSOP47UWDJK1

