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Event Highlights:

lslamic vs Conventional Finance: What Is the Real

Difference?

How is a loan different from financing?

Is Insurance Haram? Understanding Takaful

Syariah Compliance vs Syariah Tolerance

Islamic Finance: More Than Just “No Interest”?

What People Get Wrong About Islamic Finance

Got questions? Contact us:



Understand the key differences between Islamic and conventional finance,

especially in terms of interest, risk-sharing, and ethical values.

Learn the basic principles of Islamic finance, such as what is allowed and not

allowed under Syariah.

Understand the difference between Syariah compliance and Syariah

tolerance, and how these concepts are applied in practice.

Gain a basic understanding of the Syariah approval and governance process,

including who is involved and how decisions are made.

Recognise common Islamic financial transactions (muamalah) and

understand how they are used in Islamic finance

INTRODUCTION

OBJECTIVES

Islamic finance is often misunderstood, with many assuming that it is no different

from conventional finance except in name. Questions frequently arise about how

Islamic financing differs from a conventional loan, whether insurance is truly

prohibited in Islam, and how Syariah principles are applied in modern financial

products. There is also confusion surrounding terms such as Syariah compliance

and Syariah tolerance, as well as the gap between public perceptions and the

actual realities of Islamic finance practices.

This session, “Clearing Misconception: Understanding Islamic Finance,” is

designed to clarify these common questions in a clear and practical manner. It

will help participants understand the fundamental distinctions between Islamic

and conventional finance, explain how financing structures differ from interest-

based loans and provide a better understanding of Takaful as a Syariah-compliant

alternative to insurance. The session will also explore how Syariah decisions are

made, the boundaries between compliance and tolerance and address

widespread misconceptions about Islamic finance in today’s financial landscape.



P R O G R A M M E

8:45 AM e-Registration

Event Commences: Recital of Surah Al-Fatihah

Topic: Clearing Misconceptions: Understanding Islamic Finance

Q&A Session

Panellists: 

Muhammad TakzimAllah bin Haji Ahmad Sanuddin
Manager, Syariah Division, Bank Islam Brunei Darussalam (BIBD)

Muhd Khairul Anuar bin Haji Ahmad 
Senior Manager in Syariah Finance (SyaFi), Brunei Darussalam Central
Bank (BDCB)

Arif Asnawi Leong
Head of Actuarial Division, Takaful Brunei Darussalam

Moderator:
Mohammad Ashri bin Sharbini
Acting Manager, Professional Development Department (ProDev),
Brunei Institute of Leadership & Islamic Finance (BILIF) 

Programme Ends

9:00 AM 

10:30AM

11:00AM



S P E A K E R ’ S  P R O F I L E

Muhammad Takzimallah bin Haji Ahmad Sanuddin
Manager, Shariah Research and Secretariat Unit, Shariah Division Bank Islam

Brunei Darussalam (BIBD)

Muhammad Takzimallah bin Haji Ahmad Sanuddin is a Manager in the Shariah

Research and Secretariat Unit at Bank Islam Brunei Darussalam (BIBD), with over

15 years of experience in Shariah advisory, governance, and research within Islamic

banking. He holds a Bachelor of Arts (Hons) in Shariah from Universiti Brunei

Darussalam and completed the Fiqh Muamalat Professional Programme (FMPP)

from CIBFM. In 2024, he obtained the Certified Shariah Adviser (CSA) qualification

from the Association of Shariah Advisors in Islamic Finance (ASAS), Malaysia. His

professional interests include Shariah governance, Islamic banking product

structuring, and contemporary fiqh muamalat as well as Islamic social finance.



S P E A K E R ’ S  P R O F I L E

Muhd Khairul Anuar bin Haji Ahmad,
Senior Manager in Syariah Finance (SyaFi) , Brunei Darussalam Central Bank

(BDCB)

Khairul Anuar Ahmad is a Senior Manager in Syariah Finance (SyaFi) at the Brunei

Darussalam Central Bank (BDCB). He received his Bachelor’s degree in Shariah from

Universiti Brunei Darussalam (UBD) and Masters in Islamic Finance from the

International Centre for Education in Islamic Finance (INCEIF). He also received Fiqh

Muamalat Professional Programme (FMPP) from Brunei Institute of Leadership and

Islamic Finance (BILIF) and Certified Shariah Adviser (CSA) from the Association of

Shariah Advisors in Islamic Finance (ASAS). His current interests are Shariah

governance, Syariah compliance and Islamic social finance.



S P E A K E R ’ S  P R O F I L E

Arif Asnawi Leong,
Head of Actuarial Division, Takaful Brunei Darussalam

Arif Asnawi Leong FIA is the Head of Actuarial Division at Syarikat Takaful Brunei

Darussalam (STBD) and the first locally qualified Fellow of the Institute and Faculty

of Actuaries (UK) in Negara Brunei Darussalam.

He currently serves as the Appointed Actuary for both Family Takaful (Takaful

Brunei Keluarga) and General Takaful (Takaful Brunei Am), overseeing reserving,

pricing, product development, financial reporting, and IFRS 17 implementation.

With over 10 years of experience in the Takaful industry, Arif plays a key role in

ensuring financial sustainability, Syariah-aligned structuring, and sound risk

management within Brunei’s Islamic insurance landscape.

He is also the Founder and President of the Brunei Actuarial Society (BAS),

contributing actively to actuarial talent development and industry capacity

building across Brunei and the ASEAN region. In 2025, he was awarded the Young

ASEAN Insurance Manager Award (YAMA) in recognition of his leadership and

impact on the regional insurance and Takaful industry.



S P E A K E R ’ S  P R O F I L E

Mohammad Ashri bin Sharbini
Acting Manager, Professional Development Department (ProDev), BILIF 

Mohammad Ashri is the Acting Manager of the Professional Development

Department (PDD) at the Brunei Institute of Leadership & Islamic Finance (BILIF).

He previously led the Centre for Economics and Finance Research (CEFiR) before its

merger into ProDev.

At BILIF, Ashri oversees Islamic finance programmes and events, including

Leadership in Islamic Finance and Economics (LIFE) and the Fiqh Mu’amalat

Professional Programme (FMPP), ensuring their alignment with industry standards

and national priorities.He co-authored Exploring the Impact of Banking Regulations

on the Economy of Brunei Darussalam with UBD School of Business and Economics,

presented at the Brunei Islamic Finance Summit 2023 and published in the Journal

of Business and Economics Analysis (JBEA) in 2024.

Ashri is a member of the Syariah Governance Committee for the Brunei Stock

Exchange (BNX) and holds qualifications from UBD, BILIF, and the London Institute

of Banking and Finance (LIBF). He is presently pursuing a Professional Master’s in

Fiqh Mu’amalat with BILIF and LIBF. Additionally, he is an Accredited Training

Professional (ATP) with the Institute of Leadership & Management (ILM), United

Kingdom, and an e-Certified Training Professional (e-CTP) with the Finance

Accreditation Agency (FAA), Malaysia.
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